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Over 400 Black Millennials Shared Their Thoughts on the Economy, 
Their Financial Fears and Wishes, and the 2020 Elections.

● We surveyed over 400 black millennials from all over the United States and beyond to 
understand their economic aspirations, constraints, and hopes for the future.

● Financial Stability and Economic Threats:  Nearly half of the respondents said student 
loan debt was the greatest risk to achieving financial stability and the American Dream. 
87% had some level of student loan debt, and nearly 60% had over $50K in student loan 
debt, nearly double the national average.

● Savings and Wealth:  Only 21% of millennials were homeowners, a traditional marker of 
middle-class economic status. 79% had some form of credit card debt. Two-thirds of 
the respondents anticipate the possibility of having to care for an aging or retiring 
parent in the future. 

● 2020 Voting Plans:  94% plan to vote in the 2020 election. 57% said student loan debt 
solutions was the most important economic issue to them when selecting a 2020 
presidential candidate. 36% said criminal justice reform was the most important 
domestic issues, and nearly 60% indicated cybersecurity was the most important 
international issues. 
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“I hope that Black millennials will benefit from 
more conversations around our mental and 
emotional health and dispel the myths about 
what adulthood should be and create our own 
narratives and desired paths that make us 
fulfilled spiritually, emotionally, and financially.”

“I’ve experienced a little life, but there’s more to 
come. I’m currently trying to build each day to 
soon start a business and try to bring more of my 
ideas into actuality. I have a lot of concerns about 
the black community as a whole and how we are 
treated in the United States and how we are 
belittled in so many situations.” 

“I’m unsure if homeownership is a goal worth 
pursuing.”

“Most of my personal issues deal with being 
unable to make a wage that allows me to take 
care of my family and handle my debt so I can 
obtain assets. I also don’t see an end and sight 
and frankly feel hopeless.”

“My biggest concern is that millennials face a 
future where we may never be able to climb out 
of debt.”

“Student loan debt is crippling and sets even the 
best positioned of us back. I have more student 
loan debt than mortgage debt in one of the 
most expensive cities in America. That is a 
burden I will carry for decades.”

“Though I am an MD, I’m scared that my debt 
will stunt my ability to save and build lasting 
legacy.”

“It’s really hard trying to navigate through the 
nonprofit world. You want to do good, but the 
pay just isn’t there. Sometimes we have to 
forfeit social responsibility for a paycheck.“
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